With two of the three major American car manufacturers in financial trouble, consumers are faced with several questions. What does this mean for current and future GM and Chrysler vehicle owners? Here are some of the top questions consumers are asking.
Is it safe to buy a new car from GM or Chrysler?
The short answer is yes. Both GM and Chrysler will continue to make and sell cars, honor warranties and provide parts to their dealerships. GM will continue to support parts and service on its discontinued models, too.
Both Chrysler and GM have emerged from bankruptcy, reducing uncertainty about the future of the companies. Chrysler claims that redesigned versions of their models continue to improve in quality, evidenced by reduced warranty claim rates.
It's also interesting to note that the Chevy Camaro (a GM product) has outsold the Ford Mustang for the first time in 16 years-all while GM was in bankruptcy.
Bedtime Budgeting
Looking for a new story to help you say night-night to your little prince or princess? Try tucking in your little ones with a story that teaches them about money management and while sending them to Sleepy Town. Check out the titles below at your local library. In order to save on back-toschool items, I stock up. I shop the sales and even look at office supply stores for school supplies. Risa Johnson, 34 Spencer Want to be featured in the next newsletter? Tell us about the changes you plan to make in your holiday spending this year. Send your response, name, age, town and a recent photo to lmyers@ogslp.org.
The Consumerist www.consumerist.com
The Consumerist is a consumer-driven blog owned by Consumer Media LLC, the publisher of Consumer Reports. With up-to-the-minute consumer news, company reviews and customer service experiences, this is the blog to read to find out the latest on a food recall, to share your experience with a particular company or to learn how to contact company executives to solve a consumer problem.
Wise Bread www.wisebread.com
Wise Bread is a community of independent bloggers discussing ways to live on a small budget. The FAFSA (Free Application for Federal Student Aid) must be completed to apply for grants, work-study and federal student loans. Families should fill out the FAFSA every year aid is needed, even if they think they won't qualify. For incoming college freshmen, it's recommended that families complete the application as soon as possible after Jan. 1 of the students' senior year of high school. The easiest and quickest way to complete the application is online at www.fafsa. ed.gov.
Any tips to help families manage the cost of education?
Always go for free money first. The student should apply for as many grants and scholarships as possible. If grants and scholarships aren't enough, then tap into any college savings.
If grants, scholarships and savings aren't enough to foot the bill, consider a federal student loan. Federal loans have lower interest rates and more flexible repayment options than "private" or "alternative" loans. Students should exhaust all federal loan options before considering nonfederal loans.
Also, only borrow what's needed to pay for school expenses; many students are offered more than they actually need. Remember, loans must be repaid, so don't borrow more than necessary. Get the facts from your financial aid counselor when considering which loan offers to accept.
What about credit cards? Are they a good way to pay for college-related expenses, like books and tuition?
If possible, don't rely on credit cards for tuition or school-related expenses. Some families think it's easier to put all their college expenses on a credit card to avoid completing financial aid paperwork, but federal student loans are a cheaper way to pay for higher education and the interest paid is tax-deductible.
Where can parents and students go if they have questions?
The campus financial aid office is a great source of information. 
Refinancing Your Mortgage:
Is It Time?
To "refi" or not to "refi," that's the new question! With today's low interest rates, many people have been thinking about refinancing their home mortgage. Rates may be at an all time low for qualified buyers, but it doesn't make sense to refinance if it's not a great deal for YOU. Consider these factors before jumping to refinance.
Do you have enough equity?
It's realistic to refinance if you've built up at least 10% equity in your home. It's also possible to refinance if your equity is less than 5%, but you might get stuck paying cash up front to make up for the difference in equity.
Have you reviewed your credit? When refinancing your home, lenders use the same criteria to evaluate your creditworthiness as they do for a first mortgage. So, make sure your credit score is in tiptop shape. Otherwise, you may not get a low rate or even qualify to refinance.
Have you checked the rates you could qualify for? If they're not more than 1% lower than the rate on your current loan, refinancing may not be worthwhile.
What are your future plans? If you're thinking of selling in the next three to five years, the amount you save on refinancing your mortgage may not cover the closing fees. The goal is to save money over the long term.
How long have you been paying on the loan you already have? If you're 10 to 20 years into a 30-year mortgage, refinancing to another 30-year loan will likely only increase your costs in the long run.
What's the market like in your area? If real estate in your area is still holding strong and the supply of unsold homes isn't increasing, waiting longer to refinance might be smart. On the flip side, if prices have already begun to plummet or there's a large supply of homes on the market, refinancing now may be a better choice.
At Your Service

Money Talks Podcasts
Fast and user-friendly-that's how today's students want information. At OKMM, we realize this and want to help you share important financial principles quickly, easily and without creating a heavier workload for your staff.
That's why we've developed Money Talks, a series of podcasts for college students. Each podcast is an on-the-go resource three to five minutes in length, ideal for a student's fast-paced lifestyle. The Road Ahead, Cont.
Should I be concerned about resale and trade-in values?
When buying a car, it's important to look beyond the sticker price or your monthly payment. There are valid questions about the worth of Chrysler and GM products so you'll want to consider how the vehicle will retain its value over time.
CBS Moneywatch.com reports that GM cars may see a short-term drop in resale value. Used-car values are driven by supply and demand and before Chrysler emerged from bankruptcy, they drastically cut production. They hope this move will increase demand so resale values recover. GM will most likely make a similar move.
Will I still be able to get parts and service on a GM or Chrysler vehicle?
GM and Chrysler dealerships will continue to offer service for all current and discontinued models. A bigger issue may be locating a dealership. With nearly 800 Chrysler dealerships closing and 2,500 GM dealerships closing, you may have to travel farther to get dealership service.
Independent garages will still have access to GM and Chrysler parts, though many consumers prefer to go to a dealership so repairs may not be as convenient.
How do I get the best deal?
GM and Chrysler are both offering many deals and incentives to encourage you to purchase their cars. As with any vehicle purchase, it's important to do your homework, shop around and find a car that's right for you.
MIND
On Our
What Here are a few easy things I do to stretch my dollar.
I'm a coffee fanatic, but instead of a daily visit to Starbucks, I buy -flavored creamer. Making coffee at home saves me time, costs less and, in my opinion, tastes just as good as what the baristas make.
When we eat out I drink water instead of soda. It's better for me, plus -it saves cash and calories.
I love to shop, but hate paying full price. I make it a habit to look -for BOGO (buy-one-get one) deals or use store coupons. One of my favorite stores regularly offers discounts for completing online surveys. There's nothing better than being rewarded for giving my opinion.
I buy groceries in bulk and then freeze individual servings. I only cook -what we'll actually eat and if we have leftovers, I take some for lunch the next day and freeze the rest. Why buy frozen meals when I can make something better at home?
My husband and I love movies but instead of dropping more than $20 -at the theater, I subscribe to Redbox's weekly text messages, good for a free rental. If I return it on time, it doesn't cost me a dime.
All of the little money-saving steps we take are completely worth it because they're helping us reach our bigger goals -like our next cruise! 
Trim It Down
How it works: Grab your bank and credit card statements and make a list of recurring expenses and the amount spent. Instead of cutting your overall spending by, let's say 5%, locate one or two large expenses and cut those. Maybe it's cable television, the second car or your gym membership. Whatever it may be, cut it loose and add those extra funds toward your savings goals.
The perks: Cutting one bigger item versus making an across-the-board cut alleviates the need to reevaluate your spending plan on a regular basis, which saves you time and effort.
Call In the Reinforcements
How it works: Find someone you trust, like a friend, co-worker or family member, and ask them to hold you accountable to your financial goals (i.e. saving $100 a month, pay off a credit card in three months, etc.). Consider making a contract with this person on www.stickk.com, a site that uses financial punishments to hold you accountable. Once you've created an account, getting started is simple. State the goal, make a schedule of checkups and choose a small fee you'll pay if you fail.
The perks: As with working out, accountability gets results.
On the Go ... So?
Is your busy life getting in the way of your finances? Manage your money away from home using iPhone's free Mint application.
From your phone, you can check your credit card balances, view your bank account balance/transactions, stay on top of your budget and keep an eye on your investment portfolio.
To learn more about Mint, visit their Web site, www.mint.com.
